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PROJECT COST BUDGET MAR 2022 CURRENT CHANGE

CONSTRUCTION $21,726,384 $24,029,776 $2,303,392

ESCALATION AND 
CONTINGENCY 3,915,181 3,902,340 (12,841)

OTHER COSTS 5,635,790 5,776,882 141,092

IN-KIND 440,000 -- (440,000)

TOTAL BSCC SHARE OF 
PROJECT 31,717,355 33,708,998 1,991,643

DEMO & SITE PREPARATION 1,799,676 1,499,676 (300,000)

TOTAL PROJECT COSTS $33,517,031 $35,208,674 $1,691,643



FUNDING SOURCES MAR 2022 CURRENT CHANGE

SB 844 Proceeds $25,000,000 $25,000,000 --

Certificates of Participation 5,344,542 5,344,542 --

Realignment 600,000 600,000 --

Fines 332,813 332,813 --

General Fund -- 2,431,643 2,431,643

In - Kind 440,000 -- (440,000)

TOTAL BSCC SHARE OF PROJECT 31,717,355 33,708,998 1,991,643

Certificates of Participation 1,097,017 1,097,017 --

General Fund 702,659 402,659 (300,000)

TOTAL PROJECT COSTS $33,517,031 $35,208,674 $1,691,643



2022 GENERAL FUND 
CARRYOVER BUDGET ACTUAL SURPLUS

Beginning Fund Balance 
(July 1, 2021) $8,547,062 $8,547,062 --

FY 2022 Revenues less 
Expenditures

(1,200,000)
(1,967,169)

3,915,507
(1,967,169) 5,115,507

Ending Fund Balance (June 30, 
2022) 5,379,893 10,495,400 5,115,507

Nonspendable 987,606 987,606 --

Available for Future 
Appropriation $4,392,287 $9,507,794 $5,115,507



Requested Board 
Actions

REVISED FINANCING 
COMMITMENT RESOLUTION

BUDGET ADJUSTMENT

• Transfer from General Fund 2022 
carryover balance $2,491,643

• Increase Appropriations
• Construction Costs $1,991,643
• Establish Contingency $800,000 

($300,000 from project fund balance)
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